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EMIRATES ISLAMIC

Deposit/Account Lien Agreement and Letter of set-off

Date:
To:

Emirates Islamic Bank PJSC (the "Bank")
Post Box No. 6564
Dubai

Dear Sirs,
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1. In consideration of the Bank granting or
continuing to grant banking facilities (the
"facilities" to M/S
(the "Obligor"), the undersigned does hereby
pledge and charge to the Bank all the
undersigned's right, title, claim and profit in
the monies payable to the undersigned in the
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account described below ("Deposit/

Account").
Account Name: rbal) aud
Wakala Deposit/ Account No

: and/or any other
account maintained with the Bank (“Account”)
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2. The undersigned hereby agrees that the
Bank will have a pledge or lien and right of
set off on all the Accounts and Deposits
maintained by the undersigned, singly or
jointly with a third party. The Bank may at
any time and without notice combine,
consolidate and / or set off all or any of the
Accounts / Deposits held in the name of the
undersigned, either singly or jointly with a
third party in whatsoever currency, at any
of its branches despite any change in the
Account/Deposit number from time to time.
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3. The undersigned authorises the Bank to
register (at the undersigned’s cost) the
security created by this This Deposit
under Lien and Letter of Set Off in the
Emirates Movable Collateral Register
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created under and pursuant to UAE
Federal Law No. 20 of 2016 on the Pledge
of Moveable Properties for Guarantee of
Debt. The undersigned agrees to such
registration, and waive any right to prior
notification and agree to accept any
notices relating to such registration and
the security hereunder by electronic
means. The undersigned also
acknowledges and agrees to disclosure
of the security information on such
security register.
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The undersigned confirms that this pledge
or charge shall subsist on the
Account/Deposit including all accrued
profits (if mentioned above), including all
renewals of the Deposit, whether for
increased or reduced amounts, or whether
the Deposit is converted from one currency
to another or whether the Deposit is related
to or combined with other deposits held by
the Bank in the name the undersigned until
the liabilities owing to the Bank by the
Obligor are completely and finally
discharged together with profit , fees,
charges and expenses.
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The undersigned does hereby irrevocably
authorize the Bank to apply the
Account/Deposit with all accrued profits (if
mentioned above) on or before its maturity
towards satisfaction of the liabilities of the
Obligor, without notice or reference to the
undersigned.
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The undersigned hereby authorises the
Bank to transfer monies in the Deposit with
all accrued profits (if mentioned above) to
one or more accounts in the Bank's name or
in the name of the Obligor with any branch
of the Bank.

Jisal Cipadl dmger olial wisall (ash
&) Al LY mes ae Axgagll 3 U1 seY)
oo STl aals ) el ) 3Ly Js
@ e aild) anly o Gojeadll auly cllal)

apadle s b e A

The undersigned hereby undertakes to
renew the Deposit until the liabilities owing
to the Bank by the Obligor are completely
and finally discharged together with profits,
fees, charges and expenses.

o)l O Aaad sl) taaty daa ga olial a8 sall gy
A LI e ety o (S o L) Al
Gl o sull s ZlY) ae Gaell Lo oy

Lcolaaill

The undersigned further undertakes not to
withdraw, transfer, pledge or otherwise
dispose or encumber the pledged
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Deposit/Account until the liabilities owing
to the Bank by the Obligor are completely
and finally discharged together with profit,
fees, charges and expenses. This Deposit
under Lien and Letter of Set Off will continue
to be valid and enforceable notwithstanding
any change in the constitution or ownership
of the undersigned, and/ or the Obligor and
notwithstanding any merger or
amalgamation of the Bank or any change in
its constitution.

Gl ZLoY) e Cipeadll Loy A
Glhad g Al gay ey DSy o gl 5
gl e e 1 e 13805 g s 134 sl
‘;5‘5 V"\JM‘ j‘/jbuﬁ‘ Cj},ﬁj\%ﬁ.ﬂ}‘ JS:\A ‘f
& s Gl 45 4 i sl gl ad 6 (g a2 )

9. The undersigned hereby irrevocably agrees
that this Deposit under Lien and Letter of Set
Off shall be governed by and construed in
accordance with the Glorious Islamic
Shari’a, and the opinion (Fatwa) issued by
Shari’a and Fatwa Supervisory Board of the
Bank as well as the laws of United Arab
Emirates, to the extent that these laws don’t
conflict with the principles of the Glorious
Islamic Shari’a . The competent courts of
United Arab Emirates will have non-
exclusive jurisdiction over any disputes
arising under this Deposit/Account Lien
Agreement and Letter of Set Off.
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10. The undersigned hereby acknowledges
having read and understood this
Deposit/Account under Lien Agreement and
Letter of Set Off, which considered as a
pledge contract and confirms that the
undersigned is aware of the obligations,
liabilities and rights hereunder.
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Signature

Designation

(please mention the designation of the signatory
if signed on behalf of a company or any legal
entity)
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In the presence of: ]
Signature of saLal) a8 63
witness:

Name of witness:

Address of o sie
witness: -2 L&)
Emirates ID deell 8
no: Al )leY)

For Bank use only
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Name pnY)
Staff No: sstda o) a8 )
Signature gl
Signature No (if any) (35 0)) a8
Date: gl
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