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Shariah Certificate
(Kunooz Account)

The Kunooz Account from Emirates Islamic (the “Bank”)
is an investment account based on the Mudarabah
structure between the customer and the bank, as
follows:

* The funds deposited by the customer (As the Capital
Provider) represent the Mudaraba capital, with the bank
acting as the Mudarib (Investment Manager).

* From time to time and according to the bank’s own
choice, the bank distributes cash, in-kind, or other prizes
to depositors in the Kunooz account.

* The prizes are provided by the bank’s shareholders as a
gift, and the owners of the funds invested in the Kunooz
account do not bear the cost. The winners are selected
through a draw process under the supervision of the
relevant authorities. It is not required to pay any
amounts in excess of the investment amount to enter
the prize draw, so it is not considered gambling, and the
bank has the right not to distribute the prizes according
to its own discretion.

The Internal Shariah Supervision Committee (“Shariah
Committee”) has approved that the terms and
conditions, documents, and the structure of the Kunooz
account is in line with the provisions and principles of
Islamic Shariah.
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On behalf of ISSC
Prof. Dr. Mohammad Abdul Rahim Sultan Al Olama
Chairman & Exective Member of the ISSC
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