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Saving Account

The chairman of Emirates Islamic Bank (the
“Bank”) Internal Shariah Supervision Committee
has thoroughly vetted the terms and conditions,
documents and structure underpinning the
Mudaraba-based Savings Accounts as operated by
the bank. The funds placed by the customer as
Rabul-Mal, into Savings Accounts represents the
Mudaraba Capital, and the Bank acts as the
Mudarib. The share capital of the customer in the
Mudaraba is determined based on the average
balance during the period according to the scheme
in which the customer has participated.

Each quarter, the Bank distributes the realized
Mudaraba profit between the customer and the
Bank, with the customer receiving a share as
Rabul-Mal and the Bank receiving its share as
Mudarib according to the pre-agreed profit
distribution rate. In the event of loss, without
default in the terms of the contract or negligence on
the part of the Bank (Mudarib), the customer
(Rabul-Mal) will lose the capital and the Bank
(Mudarib) will lose its effort.

The chairman of Emirates Islamic Internal Shariah
Supervision Committee concludes that the terms
and conditions, documents and structure of Saving
Account being applied by the bank are in
conformity with Shariah rules and principles.
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