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Date: 8 April 2025
Ref: EI/GCS/ 2025/ 034

Mr. Hamed Ahmed Ali

Chief Executive Officer

Dubai Financial Market Dubai
UAE

Dear Sir,

Subject: Notification by Emirates Islamic
Bank P.J.S.C. (“EIB”)

Please be informed that EIB received the
enclosed notice from Emirates NBD Bank
P.J.S.C addressed to the EIB shareholders
regarding the mandatory acquisition of the
EIB shares.

Best Regards,

Signed by:
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Dr. Ahmed Alkhalfawi
Head of Legal
Emirates Islamic Bank (P.J.S.C.)

Emirates Islamic Bank (P.J.5.C) Tel (+971 4) 316 0330
Commercial Registration 45433 Fax: (+971 4) 358 2659
Head Office P.O. Box 8564 SWIFT code: MEBLAEAD
Dubai, United Arab Emirates emiratesislamic.ae
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To: Emirates Islamic Bank P.J.S.C. Shareholder
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IMPORTANT: If you are in any doubt as to
the action you should take, you should seek
your own independent financial advice
immediately from your professional adviser
or other appropriate independent financial
adviser who is licensed by the Securities and
Commodities Authority (""SCA").

If you have sold or transferred your shares (other
than pursuant to the Offer Document dated 27
February 2025), please send this letter at once to
the purchaser or transferee, or to the bank,
stockbroker, or other agent through whom the
sale or transfer was effected for delivery to the
purchaser or transferee. However, this letter
must not be forwarded or transmitted in or into
any jurisdiction where to do so would constitute
a violation of the relevant laws in that
jurisdiction. Any purchaser of any or all of your
EIB Shares will be bound by the terms of this
letter as if it were an original addressee to this
letter and as such all EIB Shares (including any
sold or transferred after the date of this letter)
will be subject to the mandatory acquisition
contemplated in this notice and re-registered in
the name of ENBD sixty (60) days from the date
of this letter.

Definitions set out in the Offer Document dated
27 February 2025 apply to this letter unless the
context otherwise requires.

IF YOU HAVE RECENTLY ACCEPTED
THE OFFER, PLEASE IGNORE THIS
LETTER.
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8 April 2025
Dear EIB Shareholder

Notice of mandatory acquisition of the shares
in Emirates Islamic Bank P.J.S.C. (“EIB”)

Head Office:

Baniyas Road, Deira

PO Box 777, Dubai, UAE

Tel +971(0)4 2222555
Fax +971(0)4 2221110
Web www.emiratesnbd.com

Registered Details:
Emirates NBD Bank (PJSC)
Commercial Registration No. 1013450
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On 28 March 2025, Emirates NBD Bank P.J.S.C .§&.5.05 ibsll (20 <l jla¥l el lef 2025 o)l 28

("ENBD")

announced

that

the Offer in

accordance with the Offer Document has
become unconditional in all respects. Definitions
set out in the Offer Document apply to this letter
unless the context otherwise requires.

We set out below a brief overview of the main
steps of the Offer and an overview of the
acquired shares and the shares’ ownership.
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As set out above, the Offeror owns in excess of
90% of the existing issued ordinary share capital
of EIB. Section 2.10 of the Offer Document set
out the intention of the Offeror to undertake a
mandatory acquisition in order to attain 100%
ownership of the entire issued and paid up share
capital of EIB, and that the price per share that
will be paid pursuant to such mandatory
acquisition will be the same price paid under the
Offer (AED 11.95 per EIB Share).

ENBD has notified the SCA that it will exercise
its rights under Article (11) of the SCA
Chairman Resolution No. (18/RM) of 2017
concerning the merger and acquisition rules for
public joint stock companies (the "M&A
Rules"), which states:

“The Acquirer, which acquired (90% + 1
Security) and above, may submit an application
to the Authority for approval to submit a
mandatory Offer to enforce the minority
Securities’ holders to sell / swap all the
Securities held by them in favor of the Acquirer
where this is permitted by the Articles of
Association of the acquired Target Company,
within 60 days from the date of final settlement
of the primary Offer.

The minority holders may resort to the competent
court within 60 days from receiving a written
notification of the Acquirer’s application. The
mandatory Offer procedures may not be
suspended except by a court order, otherwise the
mandatory Offer shall be settled within the next
7 days following the expiry of the grace period
given to the minority securities’ holders.”

and Article 299(2) of UAE Federal Decree Law
No. 32 of 2021 concerning commercial

companies (as amended) (the "Commercial
Companies Law"), which states:

“It shall be permissible for the conditions and
procedures issued by the SCA to regulate the
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acquisitions to include a condition stipulating
that any person whose ownership in the capital
has reached the percentage determined by the
SCA shall have the right to obligate the minority
shareholders to assign their shares in the
acquired company in such a person's favor. In
addition to a condition stipulating that the
minority shareholders holding the percentage
determined by the SCA are entitled to obligate
any person whose ownership in the capital has
reached the percentage determined by the SCA,
to accept the shareholders' assignment of their
shares to such a person, in exchange for a
financial consideration that is compatible with
the provisions of the resolutions regulating the
conditions and procedures of acquisitions issued
by the SCA. The SCA shall execute the transfer
of ownership of the securities assigned.”

and Article No. (14 bis) of EIB's articles of
association ("EIB's Articles"), which states:

“Mandatory Acquisition

Any person who acquires a shareholding of at
least 90% plus one share in the issued share
capital of the Company has the right to submit a
mandatory offer to require the minority
shareholders of the Company to sell or swap all
the shares held by them in favour of such person,
in accordance with the provisions of the
Commercial Companies Law and the
regulations of the Authority in this regard such
that the minority shareholders will be obliged to
sell or swap their shares to such person.”

to mandatorily acquire all EIB Shares held by
EIB Shareholders who have not accepted the
Offer in accordance with the terms of the Offer
Document in order to attain 100% ownership of
the entire issued and paid up share capital of EIB.

As indicated in the Offer Document, if you have
not accepted the Offer, we advise you that ENBD
is now exercising its rights under the M&A
Rules, the Commercial Companies Law and
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EIB's Articles to mandatorily acquire your EIB
Shares at a price of AED 11.95 per EIB Share.

In accordance with and subject to the M&A
Rules ,the Commercial Companies Law, and
EIB's Articles, all remaining EIB Shares (not yet
owned by ENBD) will be re-registered in the
name of ENBD in EIB's share register on the date
which is sixty (60) days from date of this letter
dated 8 April 2025.

In exchange for your EIB Shares, ENBD will
settle any cash consideration due to you through
the relevant payment method as registered with
Dubai CSD at DFM by you. ENBD expects to
settle the cash consideration due to you on or
around 13 June 2025.

If you do not register a payment method with
Dubai CSD at DFM, your EIB Shares will still
be transferred to ENBD, and you may face
significant delays in receiving the price payable
to you for your EIB Shares. The consideration
attributable to you will be held by Dubai CSD on
your behalf to be released only once you register
an appropriate payment method with Dubai
CSD.

This mandatory acquisition will apply to all EIB
Shares, regardless of whether or not they are
encumbered or sold to a third party during the
aforementioned 60-day period. It is the
responsibility of any EIB Shareholder to
coordinate as required with any third party
holding or benefitting from any encumbrance on
its EIB Shares, and ENBD will accordingly not
be responsible for the consequences of the
mandatory acquisition on any EIB Shareholder.

For the purposes of the Commercial Companies
Law, the M&A Rules and Article No. (14 bis) of
EIB's Articles, this letter constitutes your written
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notice of ENBD's mandatory acquisition of your <l ¥} ¢l ealie agul gaen Ao (cal MY ksl
EIB Shares. sy
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