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Key Fact Statement (KFS) - Auto Finance

Own the vehicle of your dreams. This KFS provides you
with key product features and indicative information
about major terms & conditions, fees and charges.
Kindly refer to Application form and Financing
documents for the final terms of your finance facility.
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Product Description

Auto finance is a finance facility, based on salary/ regular
income, extended for the purpose of purchasing a vehicle.

Islamic Product Structure

This product is based on the Shariah concept, Murabaha-
a buying and selling transaction between the Bank and
the customer, whereby the former buys a vehicle at the
prevailing market price and sells it to the customer at a
mark-up. Repayment is made through installments

over a time period, as agreed upon by both parties.

Finance Currency
AED (United Arab Emirates Dirham)

Maximum Finance Tenor
5years/ 60 months
Minimum down payment
20% of the vehicle value
Profit Rate Type

Fixed Rate p.a. (fixed for the period of finance and
the monthly profit is calculated based on the
effective rate on reducing principal finance amount).

Total Murabaha Profit

Murabaha profit = Finance amount * fixed
profit rate perannum * tenure in years

Profit Rate (indicative)

Flat rate ranging from 2.49% to 5.64% p.a. (Equivalent
reducing rate ranging from 4.72%t0 10.24% p.a.)
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Annual Percentage Rate (APR) (indicative)

« APRincludes applicable profit rate and processing fees
expressed as an annualised rate

« Flatrate ranging from 2.70% to 5.85% p.a (Equivalent
reducing rate ranging from 5.15%t0 10.70% p.a.)

Profit Rate Methodology for Repayment Schedule

Monthly Equated Monthly Installment (EMI) profit is
calculated on the effective rate methodology on
reducing principal basis.
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Fees & Charges*

Processing Fee

1.05% of the vehicle finance amount including VAT (Min AED
525 and Max AED 2,625 per vehicle financed). Thisis a
non-refundable fee, and will not be reimbursed in case you
decide to withdraw your application.

Late payment Fee**

AED 210 (Inclusive of VAT) is billed only when we do not
receive monthly repayment from you, in full on its due date.

Partial/ Early Settlement

Fees applicable to partial or early settlement of balance
principal amount charged at 1.05% of principal outstanding
ormax AED 10,500 (whichever is less). In case the fee
calculated is more than AED 10,000, then AED 10,000 will be
charged + Value Added Tax (VAT) of 5%.

*All charges, commissions and fees are inclusive of Value Added Tax
(VAT) and/or other similar sales tax. To review the most updated
schedule of charges please visit our website.

** The bank shall pay any such amounts on behalf of the customer to a
charity approved by the bank’s Internal Shariah Supervision Committee,
after deducting the actual expenses.
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Sample lllustration (for reference purpose only)
Vehicle Value - AED 100,000

Down Payment-AED 20,000 (20% of the total Vehicle value)

Finance Amount - AED 80,000

Flat Profit Rate - 2.134% p.a.

Effective Profit Rate - 4.06% p.a. (indicative)
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Annual Percentage Rate (APR) (indicative) - 4.49% APR
reducing, based on fixed profit rate of 4.06%

reducing per annum (equivalent flat rate of 2.134%

per annum) and processing fee of 1.05%

Finance Tenor - 60 months (5 years)

Total Repayment Amount - AED 88,536 Finance amount
(80,000) + Total Profit Amount (8,536)

Total Profit Amount - AED 8,536 Finance amount
(80,000) * equivalent flat rate (2.134%) * Tenure in years (5)

EMI (indicative) - AED 1,476 Total Repayment Amount
(88,536)/Tenure in months (60)

Early Settlement Example
Outstanding principal amount
Early Settlement Fee @1.05%

AED 20,000
AED 210

Additional Information
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« Bank, without referring to the Customer, may debit
the Customer’s accounts with any charges, expenses,
or commission payable against the banking services
rendered in accordance with the approved and
announced banking charges and commissions.

« Bank may from time to time, and at its sole discretion,
change or amend any of the Terms and Conditions
pertaining to this product. Such changes will be
communicated to you with a 60-day prior notice.

« In case of any incorrect, incomplete or mismatch of
information on application form with the information
provided on the certified copies of the original
official documents, the information on the certified
copies of the original official documents will be taken
up and acted upon by the Bank, without any reference
to the customer, as true and accurate, and will
supersede the information on the application for the
purpose of obtaining Auto Finance and updating the
Bank’s official records.

« The finance amount you are eligible for and the profit
rate offered may differ from the sample illustration as
shown above. This will depend on your credit profile
and affordability assessment done by the Bank.
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« The Bank shall disburse the funds approved within
10 business working days, after completion and
fulfilment of all conditions and requirements by you.
In the event of any delay in disbursement of the
funds, you will be notified accordingly.

 The facility is subject to your pledging the vehicle as
collateral in favour of the Bank, Additionally, the
Bank reserves the right to request for security/
conditions (including but are not limited) to security
cheques, guarantor, co-signer, salary transfer, etc.

« In case of a First Payment Date grace period, or a
deferment of Instalment/ EMI, each deferred Installment
/ EMI will reflect as anincrease in the total Finance
Tenor/ Lease Term with additional months of
repayment.

 The cooling-off period allows you to cancel the product
within five (5) business days of signing the
application or offer letter and the Bank will not be
able to proceed until this period expires, unless you
waive this right. To cancel within this period, you
must give the Bank notice.

 You can contact the Bank for any enquiries, assistance or
complaints at any of its branches or by visiting its
website https://www.emiratesislamic.ae/

« “The Bank’s Terms and Conditions (including any relevant
applications and documents) shall be read and
implemented in line with this KFS”.
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‘ Warning Al ‘

« You may have to pay penalties if you choose to pay off
your finance early.

« If you do not meet the repayment/payments on your
finance on time and in full, your account will go into
arrears. This may affect your credit rating, which may
limit to access finance/ financing in the future.

 The Bank is not responsible for any damage/ loss of

1510 Jgol alaiwy Clod 3] Ololé 061 el jnini 16 «

1 0Jl B gl 2o Wgod Ulegoro / i iy 085 oJ 1l .
cale [ 16 W Olilo ade eblun (i cuiey 11h6 (Jol&lug
cnle g @G0 (10 1y Loyyg cilolill eloyini
Jasuoll 2a6 Jgoil /Ol il

.AUlo)l elgnl (j1266 gi sl col e Jgduio pé wpnoll .

your asset.
Page 4 of 5 - March 2023 2023 yujo - 5 ()0 4 dranll
Emirates Islamic Bank (P.J.S.C.) is licensed by the Central Bank of the UAE. .crjSpoll 6310l dugell Ul Ul Wpno Jub (10 yadpo (.£.,0.ub) crollwll Ol bino



mmp (o) Yl Cljloyl

==l EMIRATES ISLAMIC

« If you do not meet the repayments/ payments on el 1667 16 «elgod Olego o /blusl alauy aéi oJ 1l .
your finance, you may lose your vehicle.

« In case you fail to fulfil your obligations as per the product b cad ke pgnioll OLlULL eilog 01c JL cad .
Terms and Conditions, before and during your relationship wolge Wl jgaiw lieo clislle £ig Jub ol pGaig
with us, there will be consequences including, but not Ololpo)l Il Y Jlodl Juww cale (Jouiti
limited to penalties.

« You are required to provide the Bank with copies of your 2102 c6 diroll @éilig e A Wpnoll Vg Ee Juely «
updated documents at all times (Emirates ID, Passport, QI APl S bl gouul jlga dglloll digall) Ologll
Visa, Trade License, etc.). Not providing these documents gl gy Y16 cnll Giligll 0ih 01165 01c £raGy 169 (A
might result in charges, transactions being restricted, .adlle] gl el 1oai gl elilloleo 1u8)

account being blocked, or account being closed.
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