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Covered Card (Murabaha)

The Chairman of Emirates Islamic (the “Bank™) Internal
Sharia Control Committee reviewed the structure of
Covered Card based on Murabaha of investment certificates
listed on Nasdaq Dubai CSD (“Nasdaq Certificates™). which
is offered by the Bank as per the following:
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On the Transaction Date, or before it, the Bank shall (1)  Gjliwl clsls ey cayall pody oald ol Aelall w3
purchase Nasdaq Certificates which represent a . i T
common share in a pool of Shari’a compliant assets, i.e. Ly il a8 pa 2adlsie Jouol clog § Aaild diam Jies i
Sukuk, shares, private equity and [jarah assets. Value of Jgwoly cdialadl clyleatiudly 'ng WeSaall Jie Aty
each certificate is USD 10.
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The Bank shall sell Nasdaq Certificates to the customer  (2) 25,5 335 Jolaall JI Jlawl clsled pet iyl asdy
on Murabaha basis. via sending an email of the ’
Murabaha Offer Letter to the customer which contains apdl olgie I ambll Gaye Jlol D e 2llsy amll
details of Murabaha i.e. Number of certificates, Cost, Amglyll wie Juolas e ooyl Jeidag Jebaiell Lig ASIYI
Monthly Profit Rate, and Number of installments. If no e . L )
objection is received within a certain period of time Dladdl e gyl mpll Gad AR (DN a2 1
from the date of receiving the Murabaha Offer then it is O Badzme Bue I oyl e delaill aliel aue Jl> 3
considered as impli n tom th mer c " . .
Mu:;(ti)zhea Agrégﬁq;(:_co sent fro e customer on the Gl e e Gailse ol gas  Lapall 4ol i
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After taking ownership of Nasdaq Certificates, the (3) i, faie § Law 4 G2 cSlaladl sid Jolaxll qlu.».u
customer has the right to sell them in Nasdaq Dubai ) .
through a designated brokerage house or to hold them &b dl e bl o dblugll 25,4 s (e 23 lawls
till maturity of the certificates. Ldlaxi
In case customer decides to sell Nasdaq certificates then  (4)

cash proceeds are credited to facility on-demand
account held with the Bank. This represent unutilized
limit of the covered card.

The Bank may waive the Murabaha profit if the
customer utilizes the card limit, and settles the
outstanding balance on the card during the available
grace period. However, the customer is required to pay
the previously agreed upon Murabaha profit, in case the
card limit is not fully settled.

The Chairman of Internal Sharia Control Committee
concludes that the structure of the Covered Card (based on
Murabaha) is in conformity with Shari’a rules and
principles.

Allah Knows Better!
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Dr. Yousef Abdullah Al Shubaili - Chairman EI Internal Sharia Control Committee
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